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Strategy Current month

Finreon SGKB Carbon Focus is a unique combination of a sustainable global equity The Finreon SGKB Carbon Focus strategy achieved a return of
portfolio and an innovative CO, swap mechanism. The equity portfolio focuses on -8.9% in March.

sustainable companies (selection according to ESG criteria). Investments in
controversial business areas are excluded. The combination with the patent pending

Finreon Carbon Focus® CO, swap leads to a 100% global equity solution with Finreon SGKB Carbon Focus
increased sustainability profile and strong negative exposure to CO, intensive
business models. The risk is equivalent to a diversified investment in the global Return current month -8.9%

equity market. The strategy follows a quantitative approach.
auty 9 4 PP Return year-to-date -6.1%

Finreon SGKB Carbon Focus Concept
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Exclusion of controversial ESG based selection by... Climate-based portfolio Innovative CO, swap,
business areas such as ... construction through... designed by ...
... exclusion of companies
... controversial weapons with rating of D and D- ... overweighting/underweighting ... sale of securities with high carbon
stocks with low/high climate risk in footprint
... UN Global Compact ... ESG Best-In-Class consideration of performance
violations selection of the 50% best characteristics ... buying securities with a low carbon
stocks per sector footprint
... Coal and fossil energy ... Impact-based filter via the
(according to PAB exclusion Sustainable Development Goals ... strongly negative carbon footprint
list) (SDGs) on at least 51% of the with low performance and risk
portfolio. contribution
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Return / Risk Figures Carbon footprint Scope 1 & 2 (Scope 1, 2 & 3)
i 1000
Since 02/2015 16 (220 @
Return p.a. 10.2% § 0 — i i
ili 0, w —
Volatility p.a. 13.8% © 1000 312 326
Sharpe Ratio 0.74 =
~
Downside Volatility* 9.1% Q, -2000
Upside Volatility* 11.1% g
Max. Drawdown -17.6% 3000 (-2810) (-2590)
Return p.a. last year -1.3% -4000
Return p.a. last 3 years 2.1% Underlying Portfolio  Finreon SGKB Carbon Finreon SGKB Carbon
Focus Swap Focus
Return p.a. last 5 years 12.9%

Backtesting data from Finreon AG; Historical performance, simulations or forecasts are not a reliable indicator of future performance. Performance in EUR. Data basis: Refinitiv;
Finreon Research, ISS ESG.
The Finreon SGKB Carbon Focus Fund is certified with the FNG seal, the quality standard for sustainable investments. For more information, please visit https://fng-siegel.org/
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Monthly returns in %

-1.5 -3.3 -7.3 -1.4 10.1 -3.2
m -4.8 1.4 0.9 1.0 4.7 -1.8 3.6 0.5 -0.6 0.1 4.3 3.6 10.1
| 2017 W 4.2 1.1 0.8 -0.6 -2 -04  -0.9 2.9 3.2 -0.6 1.1 9.2
| 2018 B 2.1 2.9 33 3.2 0.7 3.1 23 1.1 -5.0 1.4 -7.6 -1.1
| 2010 [NEEN 3.9 2.7 3.7 -4.4 4.7 3.0 0.2 3.3 0.7 3.9 1.2 34.7
| 2020 NS 6.1 -11.8  10.5 3.7 2.4 -0.6 6.1 -0.3 -1.7 10.1 1.1 13.6
| 2021 [EVE 3.6 7.5 3.0 1.3 3.9 2.0 2.6 2.4 6.7 0.7 3.0 35.7
B - s 23 -3.8 -2.5 54 106  -3.3 7.7 6.9 3.2 -8.2 -16.6
| 2023  [GRA =il il 1.3 1.4 2.5 1.9 2.1 2.5 -4.1 2.9 5.7 3.2 14.8
| 2024 WG 2.2 2.1 2.8 0.9 23 1.5 0.1 0.6 -0.8 5.8 2.2 11.5
| 2025 [EPKS 0.3 8.9 6.1
YTD: year-to-date
Live since 01/2022
Current Portfolio Characteristics
Sectors in % Countries in %
M 22.3 Information Technology W67.2 USA
W 19.1 Financials m4.0 UK
W 12.9 Consumer Discretionary W4.0 France
W 11.2 Health Care m 3.5 Switzerland
10.0 Industrials 3.2 Germany
9.1 Communication Services 3.2 Japan
4.6 Consumer Staples 2.0 Ireland
10.8 Others 13.0 Others
Top 10 positions
APPLE 6.9% AGL ENERGY -1.5%
MICROSOFT 5.7% CUMMINS -0.9%
JP MORGAN CHASE & CO. 1.8% EVERGY -0.7%
VISA 1.7% RWE -0.7%
ELI LILLY 1.5% ALLETE -0.7%
MASTERCARD 1.4% WOLFSPEED -0.7%
SCHLUMBERGER 1.4% AGC -0.7%
SALESFORCE 1.0% ARCELORMITTAL -0.5%
ASML HOLDING 0.9% HEIDELBERG MATERIALS -0.5%
SAP 0.9% CPKC -0.4%
Memberships and labels
;::Iee;'\;?eLatts).el.riﬁetr;?n?:::tgé}i%ngz:g:ersoléitsa(;n?Er:% Aprou.dparlidpanlof: _Fim_‘eo_n is a signatory of Climate IAction 100+, an investor-led
has been awarded this coveted label for the year 2025. c'lmate initiative to ensure that the world's largest greenhouse gas

Signatory of

=PRI

In the evaluation process, the strict selection and
construction processes, the special sustainability
strategy and the innovative engagement concept
particularly stood out.

As a signatory to the UN Principles for Responsible
Investment (UN PRI), Finreon is committed to
integrating ESG issues into its investment processes to
the extent consistent with its fiduciary obligations.
Finreon and its employees also strive to promote
responsible behavior as part of their professional
activities.

Principles for
Responsible
Investment

S}

Action 100+

Global Investars Drving Business Tansition

Swiss
Sustainable
Finance

emitters take the necessary action on climate change. Joining
Climate Action 100+ means that Finreon is joining forces with
other signatories for company-related engagement, thereby
further expanding the channels of influence.

As a member of the SSF, Finreon is committed to
strengthening the advancement of sustainable finance and
promoting climate change solutions within the financial
industry, such as decarbonizing portfolios. We believe that
financial institutions have a responsibility to make their own
positive contribution to the transition from a brown to a green
economy.

Backtesting data from Finreon AG; Historical performance, simulations or forecasts are not a reliable indicator of future performance. Performance in EUR. Data basis: Refinitiv;
Finreon Research, ISS ESG.
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Finreaon

t Solutions

Impact-based filter according to the SDGs

The 17 Sustainable Development Goals (SDGs) of the United Nations (UN) are intended to ensure
sustainable development worldwide. The ISS SDG Ratings (SDG Ratings from -10 to 10) are used to
ensure that at least 51% of the base portfolio meets the following conditions:

+ SDG Overall Score > 0: The aim is to select companies that make a positive contribution to the

Legend SDG Impact Rating |SS ESG P SDGs through their entrepreneurial activities.

» SDG individual score > -5: The so-called "do not cause significant harm" test ensures that no

| 5.1t010.0 significant positive impact entrepreneurial activity of the invested companies significantly impairs other SDGs.

§ 021050 limited positive (net) impact +  Focus-SDG 7 or 13 > 0: The two environmental goals of affordable and clean energy and climate

| 0.2t0-0.2 no (net) impact protection measures are pursued by the fund as a focus.

|| -0.2to-5.0 limited negative (net) impact

| -5.0t0-10.0 significant negative impact ) i

SDG Scores of the impact-based portion of
Impact-based share of the underlying portfolio Finreon SGKB Carbon Focus
The proportion of the portfolio that meets the impact-related AW e 4.0
conditions is currently as follows: SDG Overall & . ‘3 ’
Score %lﬂﬁv S 2.4

Affordable and clean | = I 1.0
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Engagement activities - Finreon Engagement Pool ® Underlying Portfolio ® Benchmark

Description

The investment solutions of the Finreon Carbon Focus® family have been using engagement & non-market signals in addition to market signals (capital
allocation, see above) to put pressure on shorted, CO,-intensive companies. The engagement concept aims to present the reasons as well as the decision
basis for the negative positioning in order to further drive the transition process of the companies.

Engagement Cycle 2023-2024

number of companies

235 . . . . R
contacted Companies with reactions are responsible for 1'308'587'542 tons of CO2 (scope 1 & 2)¢ equivalent to
28.5% of the developed world listed equities' total emissions. Detailed information can be found in
number of companies 89 the publicly available finreon engagement report 2023-2024 on Finreon's website.
with reactions
Engagement Cycle 2024-2025
RurEar 6 G e In June 2024, the engagement cycle 2024-2025 was initiated. The new cycle is based on =Finreon
e 246 updated CO,-related data and builds upon the engagement foundations of the 2023-2024 ENGAGEMENT
cycle. raet

Summary of controversial Segments

Finreon SGKB Carbon Focus World equity portfolio

Controversial Weapons* 0% 4%

UN Global Compact violations 0% 9%
Violations of EKD & DBK guidelines? 0% 14%
FNG Controversies® 0% 5%

1) For example landmines, cluster munition, biological, chemical and atomic weapons.

2) Evangelical Church in Germany (EKD) & German Bishops' Conference (DBK)

3) For more detailed informationen see https://fng-siegel.org/kriterien/

4) Note on the calculation of Swiss Climate Scores: In the Finreon Carbon Focus® concept, derivatives (e.g. carbon focus swap or futures) are sometimes used as a technical

portfolio management tool or to manage the exposure to CO,-intensive companies. Due to the economic exposure of these derivatives to the underlying assets, they are

valued in particular with regard to their carbon metrics (such as carbon footprint or exposure to fossil fuels) similar to a direct investment in such assets.

5) Special notes on the calculation methodology

« The carbon footprint of portfolios is defined as financed tCO,e / million $ EVIC, where tCO,e is the greenhouse gas emissions of a company and EVIC is the company value
(including liquidity). The carbon footprint of portfolios results from the proportional attribution of greenhouse gas emissions caused by the portfolio companies. The
allocation is made according to the respective (positive or negative) weighting in the investors' portfolio.

« The carbon footprint of portfolios does not reflect physical CO, emissions caused by the investor, but rather the financed footprint of the investor compared to the CO2
emissions caused by the portfolio companies. Influence via capital allocation does not represent a direct reduction of effective emissions and therefore offsetting the
reduction from financed emissions (e.g. via the use of derivatives) against physical emissions may not take place.

»  Finreon Carbon Focus® is not a physical CO, offset. The investor's impact on the company's decision making is not to be confused with the impact on the real world. The
Finreon Carbon Focus® concept focuses on public market instruments and aims to optimize a portfolio's carbon profile and influence portfolio companies through non-
market and market signals.

- In the Finreon Carbon Focus® concept, derivatives (e.g. carbon focus swap or futures) are partly used as a technical portfolio management tool or to manage the exposure
to CO,-intensive companies. Due to the economic exposure of these derivatives to the underlying assets, they are valued similarly to a direct investment in such assets, in
particular with regard to their carbon metrics (such as carbon footprint or exposure to fossil fuels).

6) Source: All carbon-related data from ISS ESG. GHG data, valid for all carbon data in the report unless specified otherwise: Scope 1 & 2 emissions

(tCO2e), reporting year 2021. Carbon risk ratings: The ISS ESG Carbon Risk Rating is a holistic and forward-looking assessment of the climate-related

risk of companies on a scale from 0 (very poor performance) to 100 (excellent performance).

Copyright 2025 by Finreon Ltd. Finreon SGKB Carbon Focus 3|4


https://finreon.ch/sustainability

Finreon

Asset M.

The Finreon Carbon Focus Strategy is available to interested investors via mandates as well as via a collective investment. We will be happy to provide individual information on
mandate solutions. Information on the Fund and the available share classes can be found below:

Investment advisor Finreon AG, SGKB DE Structure oo Lé?r;san i)

Investment manager Universal Investment Marketing license Germanx,uitwﬁi:zerland, Liquidity and remarks invizitm;eﬁ?,y:rzle:?:ri\tging
Fund management Universal Investment Fund AuM CHF 152.3 Mio.

Custody bank State Street

Class-A Class-AC Class-C Class-I1 Class-I2 Class-D Class-DU
Conditions o = > EUR 100'000 > EUR 5 Mio. > EUR 10 Mio. > EUR 25 Mio. > USD 50 Mio.
ISIN DEOOOA3C5CL1 DEOO0OA3D05Z4 DEOOOA3C91H4 DEOOOA3C5CM9 DEOOOA3C5CN7 DEOOOA3C5CP2 DEOOOA40RDA9
Valor (CH) 116040091 125229328 116067599 116067610 116067783 @ ®

WKN (DE) A3C5CL A3D05Z A3C91H A3C5CM A3C5CN A3C5CP A40RDA
Bloomberg FISCFAA GR Equity FISKBAC GR Equity FISCFAC GR Equity FISCFAC GR Equity FISCFAE GR Equity FISCDEA GR Equity =
Currency EUR (unhedged) CHF (unhedged) EUR (unhedged) EUR (unhedged) EUR (unhedged) EUR (unhedged) USD (unhedged)
Distribution policy accumulating accumulating accumulating accumulating accumulating accumulating accumulating
Performance Fee n.a. n.a. n.a. n.a. n.a. n.a. n.a.
All-in Fee (p.a.) 1.50% 1.50% 1.10% 0.95% 0.85% 0.75% 0.65%
Inception date 24.06.2022 22.02.2023 01.02.2022 18.01.2022 18.01.2022 03.04.2023 31.03.2025
NAV 115.19 108.71 108.71 106.52 104.44 112.79 =

SVVK-ASIR Compatibility / Exercise of Voting Rights by ISS

Finreon funds do not invest in companies involved in the development or manufacturing of nuclear weapons, biological and chemical weapons, anti-personnel mines and
cluster munitions inline with the exclusion list of the Swiss Association for Responsible Investment SVVK - ASIR. Voting rights are exercised systematically, following the
recommendations of the voting rights advisor Institutional Shareholder Services (ISS).

Contact

Finreon AG

Oberer Graben 3
CH-9000 St.Gallen
Tel.: +41 71 230 08 06

E-Mail: info@finreon.ch

Notes on the investment process and the ion basis of the

Simulation / Investment Process: The simulation is based on the pure rule-based investment process, which is used in the security selection of the base portfolio as well as in the portfolio construction of the CO, swap. There is no discretion in the
historical composition of the portfolios in the fund simulation. The counterparty margins assumed in the performance calculation are fictitious and subject to change and therefore do not provide a reliable indication of the future impact of the
margins on the performance of the product.

Calculation basis: unit value (issue premiums taken into account in the first investment year); distributions reinvested. Calculation according to BVI method. The performance in this model calculation is based on an investment amount of EUR
10,000 and is adjusted for the following costs: Issue surcharge of EUR 0.000 (reduction of the investment amount on the day of investment of EUR 0.0) in the first investment year. The values shown are gross values of the simulation of the
product based on the rule-based investment process. The amount of costs incurred (such as remuneration, commissions and other fees), which have a negative impact on the performance, depends on the invested fund tranche. In addition,
annual custody costs that reduce performance may be incurred in connection with the management of the custody account. Past performance is not a reliable indicator of future results.

Legal Information

This document is an advertisement of Finreon AG, Oberer Graben 3, 9000 St. Gallen, which serves purely informational purposes and does not claim to contain a complete presentation of the product features. The texts do not comply with all
regulations to guarantee the impartiality of financial analyses. There is no prohibition for the author or for Finreon AG to trade with the respective financial instruments before or after publication of this document. This document is for information
purposes only and does not constitute an invitation to buy or sell fund units. Historical performance is no guarantee of similar performance in the future. This cannot be predicted. The sole basis for the purchase of units is the sales documentation
(key investor information, sales prospectus, annual and semi-annual reports) for this fund. The sales documents are available free of charge in German from the relevant intermediary, the fund's depositary or from the capital management
company Universal-Investment-Gesellschaft mbH (Theodor-Heuss-Allee 70, 60486 Frankfurt, Germany, Tel. 069-7 10 43-) as well as on the Internet at www.universal-investment.com. The opinions expressed are subject to change without
notice. Neither Universal-Investment nor its cooperation partners assume any liability whatsoever for the use of these representations or their contents. A summary of your investor rights in German can be found at www.universal-
investment.com/media/document/Anlegerrechte. In addition, we would like to point out that Universal-Investment, in the case of funds for which it, as the management company, has made arrangements for the distribution of fund units in other
EU Member States, may decide to revoke these arrangements in accordance with Article 93a of Directive 2009/65/EC and Article 32a of Directive 2011/61/EU, i.e. in particular by making a blanket offer to repurchase or redeem all corresponding
units held by investors in the relevant Member State. Insofar as future performance is presented in the context of this presentation, such future performance and/or the related recommendations are based, inter alia, on forecasts for the future
development of the financial markets and corresponding simulations. These forecasts and simulations are in turn based primarily on past experience and concrete performance data. We would therefore like to expressly point out that historical
performance data, forecast calculations and other simulations are not a reliable indicator of future performance. We therefore cannot guarantee that the forecast values of the model calculations will occur. Commissions, costs and taxes at the
investor level have an adverse effect on the performance of this financial product. Investments in foreign currencies also involve a currency risk, which may increase or decrease the return in the investor's reference currency due to currency
fluctuations. Backtesting and hypothetical or simulated performance data are subject to several limitations, including those listed below: Backtesting data are determined after the fact. They are based on historical data and do not reflect the
potential impact of specific economic and market factors on the decision-making process for an actual managed client portfolio. No hypothetical, retrospectively tested or simulated performance can reflect the impact of financial risks on actual
performance. Therefore, such data does not reflect actual transactions and cannot reliably replicate a willingness to accept losses. The information is based in part on hypothetical assumptions for modeling purposes that may not apply to the
actual management of portfolios.No representation is made or warranty given as to the reasonableness of the assumptions or as to the fact that all assumptions for achieving the return have been stated or fully considered. Changes in
assumptions may have a significant impact on the modeled returns presented. The performance determined in backtesting differs from an actual portfolio performance, as the investment strategy can be adjusted at any time and for any reason.
Investors should not assume that they will experience performance comparable to the backtesting or hypothetical or simulated performance data shown. Significant deviations between backtesting and hypothetical or simulated performance data
and subsequently achieved actual results of an investment strategy are possible. The representative of this fund in Switzerland is 1741 Fund Solutions AG, Burggraben 16, 9000 St. Gallen. The paying agent in Switzerland is Tellco AG,
Bahnhofstrasse 4, 6430 Schwyz.

Insofar as indicative investment opportunities or portfolio structures are included, the following applies:

The indicative investment opportunities or portfolio structures presented in these documents as well as the model calculations contained therein are based on the information and data provided to us to date in the context, the accuracy and
completeness of which we have not verified. In this respect, the indicative investment opportunity/portfolio structure presented is a representation that does not claim to be comprehensively suitable, but is rather intended to inform you about the
general possibilities of an investment. In order to be able to provide you with a final investment recommendation that is specifically tailored to your personal circumstances, we require further information, in particular on your investment
objectives, your risk tolerance, your experience and knowledge of financial services and products, and your financial circumstances. The products recommended in our action plan are based on the respective current prices and conditions, which
may, however, change daily. This also applies to the investment proposals and sample portfolios contained in this presentation, which may become irrelevant at short notice due to market developments and are therefore only of a momentary
nature.

Insofar as the data contained in this document originates from third parties, Finreon AG assumes no liability for the accuracy and completeness of the data, even though we only use sources that are deemed to be reliable. This document may
only be reproduced, passed on to third parties or distributed with the express consent of Finreon AG.The products or securities described in this document may not be available for purchase in all countries or only to certain categories of investors.
This document and the information contained herein may only be distributed or published in those countries in which this is permitted under the respective applicable legal provisions. The direct or indirect distribution of this document in the
United States, the United Kingdom, Canada or Japan, as well as its transmission to US residents and US citizens, is prohibited.
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